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PROCEEDINGS 


NINETEENTH    ANNUAL    MEETING 


STO  OKLX3:OI_iIDE]I^S 


HELD  AT  RALEIGH,  N.  C,  JULY  X5,  1869. 


WITH  THE 


Reports  of  the  President,  Treasurer,  &c. 


RALEIGH: 

NICHOLS  &  GOEMAN,  BOOK  AND  JOB  PRINTERS. 
1869. 


DIRECTORS    AND    OFFICERS. 


iz)i:e=lecto:e=ls; 
WM.  J.  HAWKINS,  J.  B.  BATCHBLOR, 

GEO.  W.  MORDECAI,  C.  H.  K.  TAYLOR, 

S.  S.  ROYSTER,  J.  B.  LITTLEJOHN, 

GEORGE  LITTLE. 


o:e^fioe:fls: 
WM.  J.  HAWKINS,  President. 
W.  W.  VASS,  Treasurer. 
A.  B.  ANDREWS,  General  Superintendent. 


PROCEEDINGS. 


The  nineteenth  annual  meeting  of  the  Stockholders  of 
the  Raleigh  and  Gaston  Rail  Road  Company,  was  held  at 
the  office  of  the  Company,  in  Raleigh,  on  Thursday,  the 
15th  day  of  July,  1869,  commencing  at  11  o'clock,  A.  M. 

Paul  C.  Cameron,  Esq.,  of  Hillsboro',  was,  on  motion, 
called  to  the  Chair,  and,  on  further  motion,  Gen.  W.  R. 
Cox  and  W.  W.  Yass,  were  appointed  Secretaries. 

On  motion,  W.  W.  Yass  and  Joseph  J.  Davis  were  ap- 
pointed by  the  Chairman,  a  Committee,  to  verify  proxies, 
and  report  the  amount  of  stock  present  at  the  meeting. 

The  Committee  appointed  for  the  purpose,  reported  that 
there  were  2.724  shares  represented  in  person,  and  9,408 
shares  represented  by  proxy,  total  number  of  shares  re- 
presented, 12,132,  and  entitled  to  a  vote  of  5,149. 

The  Chairman  announced,  that,  as  a  majority  of  the 
stock  of  the  Company  was  represented,  as  required  by 
the  charter  of  the  Company,  the  meeting  was  regularly 
organized ;  whereupon 

Dr.  W.  J.  Hawkins,  President  of  the  Company,  pro- 
ceeded to  read  the  annual  report  of  the  President  and 
Board  of  Directors,  with  accompanying  statement  of 
Treasurer,  <fcc.,  which,  on  motion,  was  duly  accepted  and 
approved. 

T.  B.  Yenable,  Esq.,  in  behalf  of  the  Committee  of 
Finance  and  Inspection,  submitted  and  read  their  annual 
report,  which,  on  the  motion  of  B.  F.  Moore,  Esq.,  was 
approved  and  adopted. 

B.  F.  Moore,  Esq.,  offered  the  following  resolution: 

Resolved^  That  in  the  opinion  of  the  Stockholders,  it  is 
important  that  the  Engine  House  at  Raleigh  should  be 
completed  for  use  without  delay,  with  a  secure,  permanent 
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and  substantial  roof,  and  that  a  proper  car  shed,  at  Ra- 
leigh and  Weldon,  be  built,  and  the  Directors  of  the  Com- 
pany are  hereby  instructed  to  take  all  necessary  steps  and 
to  make  contracts  for  the  completion  and  building  of  the 
same ;  and  to  enable  them  to  do  so  they  are  authorized  and 
instructed  to  use  all  proper  means,  and  if  necessary  to  bor- 
row a  sum  of  money  not  to  exceed  twenty-five  thousand 
dollars  on  such  terms  as  they  may  be  enabled  to  do. 

Gov.  Bragg  proposed  an  amendment  to  the  resolution, 
which  elicited  debate,  participated  in  by  Gov.  Bragg, 
B.  F.  Moore,  Judge  Battle,  Hon.  D.  M.  Barringer,  T.  B. 
Venable  and  Rev.  J.  S.  Purefoy. 

The  amendment,  on  motion  of  W.  W.  Chamberlain,  of 
Norfolk,  Va.,  who  called  for  a  stock  vote,  was  rejected. 

The  resolution,  as  offered  by  Mr.  Moore,  was  then 
adopted  by  the  Stockholders. 

On  motion  of  A.  M.  McPheeters,  Esq.,  the  meeting 
proceeded  to  elect  a  Board  of  seven  Directors  for  the 
ensuing  fiscal  year:  Joseph  J.  Davis  and  T.  B.  Venable, 
by  appointment  of  the  Chair,  acting  as  tellers.  The  fol- 
lowing named  gentlemen,  receiving  the  largest  number  of 
voters,  were  declared  duly  elected,  to-wit:  Dr.  W.  J. 
Hawkins,  received  4,913  votes ;  George  W.  Mordecai, 
5,113  votes;  S.  S.  Royster,  5,022  votes;  Jos.  B.  Batche- 
lor,  4,981  votes;  C.  H.  K.  Taylor,  4,286  votes;  Jos.  B. 
Littlejohn,  4,281  votes;  George  Little,  4,215  votes. 

By  George  W.  Mordecai,  Esq.: 

Besolved,  That  a  Committee,  consisting  of  three  per- 
sons, be  appointed  by  the  Chair,  to  verify  proxies  the  day 
preceding  the  next  annual  meeting  of  the  Stockholders. 

The  resolution  was  adopted,  and  the  Chairman  ap- 
pointed on  said  Committee,  A.  M.  McPheeters,  Rufus  S. 
Tucker  and  W.  W.  Yass. 

By  Dr.  E.  A.  Crudup: 

Resolved,  That  the  Treasurer  be  requested  to  furnish 
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with  the  next  annual  report,  a  list  of  the  salaries  paid 
each  officer  of  the  Road.    Adopted. 

By  W.  W.  Chamberlain,  Esq. : 

Resolved,  That  the  Committee  of  Finance  and  Inspec- 
tion acting  last  year,  consisting  of  Ti  B.  Venable,  A.  M. 
McPheeters  and  Hon.  D.  M.  Barringer  be,  and  are  here- 
by, re-appointed.     Adopted  unanimously. 

On  motion,  the  meeting  adjourned  sirie  die. 

P.  C.  CAMERON,  Chairman. 


W.  R.  Cox,    \  a      ,     . 
W.  W.  Vass,  f  S^^'^^i^^'^' 
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Office  Raleigh  and  Gaston  R.  R.  Co., 
Raleigh,  N.  C,  July  Sth,  1869. 
To  the  Stockholders  of  the 

Bcdeigh  and  Gaston  Rail  Road  Company: 
Gentlemen:  In  submitting  our  nineteenth  Annual 
Report,  your  attention  is  called  to  the  reports  of  the 
General  Superintendent,  Treasurer,  Master  Mechanic 
and  tabular  statements  of  the  Auditor,  giving  in  detail 
the  operations  of  the  Company  for  the  fiscal  year  end- 
ing the  Slat  of  May  last: 
The  receipts  were : 

From  Freights, $161,776  90 

"     Passengers, 78,002  62 

"    Mail, 8,338  50 

Total  earnings  during  the  year, $248,118  02 

Received  from  other  sources, 6,342  97 

Balance  brought  from   last 

fiscal  year, _.     $87,292  46 

Less  for  dividends,  &c.,  paid 

out  of  same, 46,960  33        40,332  13 

Amount, $294,793  12 

Expended  on  transportation, 

account, $171,784  67 

Paid  to  Bonded  Debt, 12,000  00 

Paid   deferred    interest   on 

ditto, 5,493  20 

Paid  to  account  interest  on 

Loan  of  1868, 2,400  00 

Paid  for  land, 300  00       191,977  87 

Balance, $102,815  25 

Paid  for  this  amount  of  bonds  of  the  Co- 
lumbia and  Augusta  R.  R.  Co.,  at  par,        50,000  00 

Balance  left  on  hand,  May  31,  1869, ....        $52,815  25 
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Out  of  which  the  Board  of  Directors  recommend  a 
dividend  of  three  per  cent,  payable  on  the  15th  of  July. 

W  e  take  pleasure  in  calling  your  attention  to  the 
healthy  condition  of  the  Company,  physically  and  fin- 
ancially, we  will  compare  favorably  with  any  rail  road 
in  the  country.  We  owe  $107,800  and  have  in  hand 
good  assetts  to  the  amount  of  $83,800,  a  cash  balance 
of  $52,815  25  and  fifty-three  shares  of  reserved  stock. 
"VVe  can  at  any  time  by  withholding  a  dividend  pay 
every  dollar,  we  owe,  and  leave  a  considerable  cash 
balance  in  the  Treasury. 

Since  your  last  annual  meeting  we  have  concluded  a 
contract  with  the  North  Carolina  Rail  Road,  the  Char- 
lotte and  South  Carolina  Rail  Road  and  the  Columbia 
and  Augusta  Rail  Road  as  follows:  "  Whereas  the  Co- 
lumbia and  Charlotte  Rail  Road  Company  has,  hereto- 
fore with  a  view  to  the  construction  of  the  Columbia 
and  Hamburg  Rail  Road,  endorsed  the  bonds  thereof 
for  four  hundrod  thousand  dollars  and  the  Raleigh  and 
Gaston  Rail  Road  Company  has  agreed  to  purchase  the 
bonds  of  the  said  Columbia  and  Hamburg  Rail  Road, 
for  fifty  thousand  dollars  at  par,  and  the  North  Carolina 
Rail  Road  Company  has  agreed  to  purchase  the  bonds 
of  the  said  Columbia  and  Hamburg  Rail  Road,  for  one 
hundred  thousand  dollars  at  par  and 

Whereas,  it  is  deemed  advisable  in  consideration  of 
said  aid  and  in  consequence  of  their  mutual  interest  in 
the  speedy  completion  of  the  said  Columbia  and  Ham- 
burg Rail  Road  to  harmonize  the  working  of  all  said 
companies  and  with  the  view  of  making  a  great  through 
freight  and  passenger  line  from  Augusta  and  all  inter- 
mediate points  to  New  York,  and  other  Northern  cities, 
via  Weldon  and  vice  versa,  that  bickerings  and  disputes 
may  not  hereafter  arrive. 

Resolved,  That,  for  the  consideration  aforesaid,  there 
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shall  be  no  discrimination  for  the  term  of  five  years, 
either  as  to  freights  or  passengers  by  either  of  said  Rail 
Road  Companies  against  either  of  the  others,  but  freights 
and  passengers  to  and  from  Augusta  and  all  intermedi- 
ate points  along  the  respective  lines,  going  North  or 
South,  shall  be  carried  along  said  lines  without  discri- 
mination per  mile  directly  or  indirectly  against  either, 
or  directly  or  indirectly,  in  favor  of  any  line  not  a  party 
to  this  contract. 

Resolved  further,  That  this  contract  shall  be  signed 
in  quadruplicate  by  the  several  Rail  Road  Companies 
above  mentioned,  which  shall  be  in  force  immediately 
on  the  signing  of  this  paper  by  the  Presidents  of  the 
several  Rail  Roads  above  mentioned. 

WM.  JOHNSTON, 

President  G.  &  A.  R.  R.  Co. 
W.  A.  SMITH, 

President  N.  C.  R.  R.  Co. 
W.  J.  HAWKINS, 

President  R.  &  G.  R.  R.  Go. 
WM.  JOHNSTON, 

President  G.  d  S.  G.  R.  R.  Co. 
July  2Sth,  1868. 

This  contract  was  ratified  by  the  several  Boards  of 
Directors,  and  notice  of  the  same  given  to  each  company. 
The  completion  of  the  Columbia  and  Augusta  Rail  Road, 
to  which  we  contributed  under  a  resolution  passed  at 
your  last  annual  meeting,  by  taking  fifty  thousand  dol- 
lars of  the  bonds  of  that  Company  at  par,  will  add 
much  to  our  receipts  the  ensuing  year.  We  have  al- 
ready commenced  the  movement  of  cotton  from  Au- 
gusta, and  hope  before  the  first  day  of  August  to  com- 
plete through  rates  and  through  schedules  to  that  point, 
operating  the  roads  between  Augusta  and  Weldon  as 
one  line  as  contemplated  in  the  contract  referred  to. 
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We  are  glad  to  inform  you  that  the  Chatham  Rail 
Road  is  progressing  as  rapidly  as  the  means  of  that 
Company  will  allow.  We  learn  they  have  already 
eighteen  miles  of  track  laid  and  in  use,  five  or  six  miles 
more  grading  nearly  completed  for  the  iron,  with  iron 
BuflScient  purchased  to  complete  the  road  to  the  Gulf, 
and  it  is  contemplated  to  finish  the  road  from  Raleigh 
to  the  Gulf  during  next  year,  giving  us  a  connection 
with  Fayetteville,  and  an  outlet  for  the  coal  and  iron  of 
the  Deep  River  valley.  When  this  connection  is  made 
we  may  look  for  a  considerable  increase  of  business 
from  that  line,  the  completion  of  that  road  to  Cheraw 
and  Columbia,  will  make  us  a  part  of  the  great  through 
line  North  and  South. 

Our  locomotive  equipment  is  in  much  better  trim 
than  at  your  last  meeting,  we  having  rebuilt  one  and 
put  in  good  condition  nearly  all  of  the  rest.  We  have 
rebuilt  the  Deep  Creek  bridge,  length  one  hundred  and 
twenty-five  feet.  It  will  be  economy  the  ensuing  year 
to  rebuild  the^bridge  over  Tar  River,  it  will  require  an 
expenditure  of  some  fifty  thousand  dollars.  The  pro- 
ceeds of  the  sales  of  the  Columbia  and  Augusta  Rail 
Road  bonds  in  the  hands  of  the  Treasurer,  will  be 
nearly  suflScient  to  meet  this  demand;  contracts  for  the 
lumber  have  been  given,  that  it  may  have  time  to  sea- 
son. It  will  require  fifteen  to  twenty  thousand  dollars 
of  iron  to  keep  our  track  in  its  present  good  condition. 
With  the  funds  in  hand,  and  the  anticipated  increased 
receipts  from  our  new  connections,  we  hope  to  pass  an- 
other year  without  increasing  our  debt,  and  give  to 
the  stockholders  a  larger  dividend.  You  will  see  from 
the  Superintendent's  report  that  our  trains  have  run 
with  great  regularity,  missing  only  one  connection  du- 
ring the  year,  with  not  a  single  accident.  Great  credit 
is  due  to  the  Superintendent  for  the  satisfactory  results 
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of  the  past  year,  and  the  oflBcers  and  agents  in  the  sev- 
eral departments,  have  been  diligent  and  faithful  in  the 
discharge  of  their  several  duties. 

Your  attention  is  called  to  the  following  resolution 
of  the  Board  passed  at  its  meeting  on  the  6th  of  July. 

Resolved,  By  the  Board  of  Directors  of  the  Kaleigh 
and  Gaston  Bail  Road  Company,  that  it  be  recommend- 
ed to  the  Stockholders  at  their  next  annual  meeting,  on 
the  third  Thursday  in  July,  that  they  authorize  the 
Board  of  Directors  to  take  one  hundred  dollars  stock 
per  mile  of  our  road,  in  a  rolling  mill  to  be  erected  in 
this  State,  at  such  time  as  the  stock  to  a  sufficient 
amount  shall  have  been  subscribed. 

A  mill  to  re-roll  rails  is  very  much  needed  in  our 
State,  and  it  is  contemplated  by  the  several  Bail  Road 
Companies  of  the  State  to  aid  in  the  construction  of 
such  a  mill. 

Respectfully, 

W.  J.  HAWKINS, 

President 
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Raleigh  and  Gaston  Railroad  Company, 
Superintendent'' s  Office. 
Raleigh,  N.  C,  July  6tb,  1869. 
Dr.  W,  J.  Hawkins, 

President  R.  &   G.  B.  Company: 

Sir — I  have  the  honor  t«>  submit  my  Annual  Report  of 
the  operations  of  this  Company  for  the  fiscal  year  ending 
May  31st,  1869. 

The  gross  earnings  have  been  as  follows: 
From  Freights, $161,776  90 

"      Passengers, 78,002  62 

"      Mails, 8,338  50 


$248,118  02 
The  current  expenses  for  the  year  have  been  $152,587  96 

Balance, $  95,530  06 

Our  earnings  from  freights  over  last  year  are  $38,586  26, 
with. a  falling  off  in  passengers  of  $1,505  83;  but  an  in- 
crease in  our  operating  expenses  of  $12,761,90.  The 
increase  in  freights  was  owing  mainly  to  our  close  connec- 
tion with  the  N.  C.  R.  R.  and  business  south  of  Charlotte. 
The  loss  in  passengers  to  a  direct  connection,  by  the 
North  Carolina  Railroad  with  the  Richmond  and  Dan- 
ville route,  and  the  increase  in  our  operating  expense 
to  the  increased  tonage  of  the  Road.  But  for  the  bonus 
paid  the  N.  C.  R.  R.,  the  results  from  freights  would 
have  been  more  largely  increased.  The  completion  of 
the  Columbia  and  Augusta  Railroad,  we  think,  will  add 
largely  to  our  freight  receipts,  and  if  we  can  make  close 
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connections  south,  which  we  hope  to  do,  we  may  expect 
a  large  increase  in  our  passenger  business.  In  February 
last  the  N.  C.  R.  R.  made  close  connection  with  the  R. 
&  D.  R.,  thereb}^  diverting  a  large  portion  of  the  travel 
north  in  that  direction. 

ROAD    BED    AND    TRACK 

are  in  good  order,  a  large  amount  of  labor  and  material 
has  been  used  in  this  department.  We  have  graveled 
about  ten  (10)  miles  of  the  Road  Bed,  thereby  vastly 
improving  it.  The  outlay  for  cross  ties  has  been  great, 
owing  to  the  large  number  of  red  oak  and  sap  pine  ties 
unavoidably  used  in  the  track  during  the  war,  a  ma- 
jority of  which  we  have  been  compelled  to  replace,  and 
have  had  to  renew  portions  of  the  Road  almost  entirely. 
We  have  used  in  renewel  of  track  48,204  cross  ties 
and  208  kegs  of  spikes,  equal  to  about  twenty-three 
(23)  miles  of  new  track.  All  the  old  frogs  and  many 
of  the  switch  stands  have  been  replaced  with  new 
ones.  The  Road  was  well  ditched  last  year  and  will 
require  ditching  every  year.  The  material  train  is  now 
engaged  in  that  work.  All  the  culverts  and  drains 
have  been  put  in  good  order.  There  has  been  about 
three  (3)  miles  of  new  T  rails  put  down  this  year,  and 
we  have  about  one  mile  of  old  rails  on  hand  to  be  re- 
rolled.  The  Tredegar  Company,  of  Richmond,  have 
been  re-rolling  this  iron  at  a  cost  of  about  $3,000  per 
mile.  It  will  be  advisable  to  replace  about  five  mile 
of  new  rails  this  year,  which  can  be  done  by  having  the 
old  rails  re-rolled  at  the  above  price. 

THE    BRIDGES 

are  good  and  safe.  It  was  found  necessary  to  rebuild 
Deep  Creek  Bridge,  which  has  been  done  at  a  cost  of 
$5,218  99,  giving  us  a  splendid  structure  of  125  feet  in 
length,  covered  with  sheet-iron,  which  renders  it  fire- 
proof from  the  passage  of  trains.     Mr.  Reno,  our  Bridge 
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Inspector,  advises  the  rebuilding  of  Tar  River  Bridge 
during  next  year,  and  the  contract  has  been  let  for  the 
necessary  lumber. 

BUILDINGS. 

We  have  enlarged  and  repaired  the  engine  house  at 
Weldon  so  as  to  shelter  both  passenger  and  freight 
engines;  put  a  new  platform  to  depot  at  Macon;  built 
anew  house  for  Section  Master  on  6th  section;  built 
many  new  cabins  for  hands  at  different  points  on  the 
Road,  a  number  of  new  water  tanks,  a  new  store  and 
commissary  house  at  Raleigh,  finished  stack  and  rebuilt 
cupola  for  shops,  and  renewed  about  two-thirds  of  the 
floors  in  both  machine  and  car  shops. 

SHOPS   AND    TOOLS 

are  in  good  condition.  We  have  put  a  new  boiler  and 
stationary  engine  in  the  machine  shops  and  made  many 
improvements  otherwise.  The  stationary  engine,  for- 
merly used  in  machine  shops,  has  had  a  thorough  over- 
hauling and  new  set  of  tubes.  It  will  be  placed  in  car 
shops  in  a  few  days  in  place  of  small  one  now  there 
found  to  be  insufficient  for  the  work  required  of  it.  We 
commenced  rebuilding  engine  "Alamance,"  now  "S.  S. 
Royster,"  on  the  22nd  last  June,  she  was  completed  on 
the  15th  of  April,  at  a  cost  of  $8,415  09.  We  found  on 
taking  her  to  pieces  we  could  use  but  little  of  her  ma- 
terial in  rebuilding,  all  her  parts  are  now  new  except 
three  (3)  sections  of  boiler,  one  (1)  cylendar  and  a  por- 
tion of  her  flues.  This  engine  is  now  first  class  and 
equal  to  any  on  the  Road.  Engine  Graham  was  taken 
in  shops  for  thorough  overhauling  April  1st,  she  is 
progressing  rapidly.  Engine  Mordecai  was  taken  in 
April  20th,  she  has  received  thorough  repairs  and  com- 
menced running  June  10th.  Engine  Hawkins  was 
taken  in  shops  June  21st,  her  repairs  will  be  quite  exten- 
sive; as  she  has  been  in  constant  use  for  two  and  a  half 
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years  with  but  little  repairs.  The  "Saunders"  will  need 
repairs  during  the  ensuing  year.  We  have  altered  and 
painted  three  (3)  first-class  passenger  coaches  and  have 
the  fourth  one  nearly  completed.  We  have  built  fifteen 
(15)  new  box  cars,  two  (2)  crank  and  seven  (7)  pole 
cars.  Furnished  all  the  iron  and  castings  for  "Deep 
Creek  "  Bridge. 

ENGINE    HOUSE. 

I  beg  leave  to  call  your  attention  to  the  unfinished 
condition  of  our  Engine  House.  In  its  present  condi- 
tion it  is  no  protection  to  the  engines  or  men,  and  in 
bad  weather  we  are  often  compelled  to  send  our  engines 
out  without  being  properly  cleaned.  Appended  please 
find  Master  Mechanics  statement  and  tables  of  the  num- 
ber and  condition  of  engines  and  cars,  the  cost  of  repairs 
and  running  expenses. 

TELEGRAPH. 

We  have  replaced  nearly  all  the  old  telegraph  poles 
on  the  line,  making  a  number  one  line. 

RATIONS. 

We  have  issued  to  hands  during  the  year  73,183  lbs. 
of  meal  and  25,275  lbs.  of  bacon. 

TRAINS. 

Our  trains  have  run  with  the  greatest  regularity, 
having  missed  only  one  connection,  caused  by  freight 
train  running  off  track  near  Cedar  creek,  owing  to  ex- 
pansion of  iron.  Mr.  Pool's,  (the  Auditor's)  tables,  will 
show  the  mileage  of  passengers  and  tonage. 

ACCIDENTS. 

Not  a  single  passenger  or  employee  has  been  injured 
on  any  of  our  trains.  On  3rd  of  July,  just  above  Gas- 
ton, a  negro  was  found  on  the  Road  killed.  The 
engineer  reports  he  was  not  on  the  track  ahead  of  the 
locomotive,  therefore  he  must  have  been  concealed  be- 
tween two  freight  cars  and  fell,  endeavoring  to  pass 
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over  the  line.  September  21st,  a  similar  accident  oc- 
curred to  a  negro  just  below  Gaston  named  Buck 
Hamlin,  seriously  injuring  Lim, 

In  justice  to  Mr.  J.  B.  Gayle,  Master  Mechanic,  and 
Mr.  J.  K.  Thrower,  Road  Master,  I  must  express  my 
thanks  to  them  for  their  efficient  aid  in  the  discharge 
of  my  duties.  It  affords  me  pleasure  to  say  they  and 
all  the  employees  have  shown  a  disposition  to  do  their 
whole  duty  entirely  satisfactory  to  me  and  in  a  manner 
highly  creditable  to  themselves. 

Very  respectfully  submitted, 
A.  B.  ANDREWS, 
General   Siqjermfejident. 


TREASURER'S   REPORT- 

Treasurer's  Office,  R.  &  G.  R.  R.  Co.,| 

Raleigh,  N.  C,  July,  1869.     j 

To  the  President  and  Directors  of  the 

Raleigh  and  Gaston  Rail  Road  Com/pany: 

Table  A. — Shows  the  Earnings  of  the  Road  for  the  fiscal 

year. 
Table  B. — Shows  the  Transportation  Expenditures  for 

the  fiscal  year. 

Table  C. — Shows  the  Receipts  and  Disbursements  for 
the  fiscal  year. 

Table  D. — Shows  the  Resources  and  Liabilities   of  the 
Company. 

Table  E  — Debt  of  the  Company. 

Table  F. — Reserved  Stock  Account. 

Table  G.— List  of  Stockholders— July  1st,  1869. 

W.  W.  VASS,  Treasurer. 
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TABLE  A. 

TraDsportation  Earniag:s  oi  the  Raleig^h  and  Gaston  Railroad  Com- 
pany, from  June  Ist,  186g,  to  May  31st,  1869,  inclusive. 


MONTHS. 


June,  1868, 

July, 

August,  ' ' 

September,    ' ' 
October, 
November,     " 
December,     " 
January,      1869, 
February,       ' ' 
March, 
April, 
May, 


8,546  82 
9,682  14 
11,515  32 
14,393  82 
20,329  25 
14,591  62 
14,779  33 
13,568  55 
13,356  43 
16,171  29 
14,784  19 
10,058  14 


Ti'ausi3ortation  of  Mail, . 
Amount, 


^61,776  90 


PASSENGEES. 


6,688  64 
5,837  45 
6,658  25 
8,126  47 
6,793  01 
5,851  48 
6,593  39 
6,605  64 
4,926  45 
7,340  19 
6,313  76 
6,267  89 


$78,002  62 


$  15,235  46 

15.519  59 

18.173  57 

22.520  29 
27,122  26 
20,443  10 
21,372  72 

20.174  19 
18,282  88 
23,511  48 
21,097  95 
16,326  03 


$239,779  52 
8,338  50 


$248,118  02 
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TABLE 

B. 

Transportation  Expenditures  of  tbe  Raleigh  and  Ciaston  Rail  Road    1 1 

Company,  from  Jnae  M,  1868,  to 

may  31st,  1869,  inclnsive. 

Teatn    Espenses^ — Embracing   com- 

I 

pensation  and  expenses  of  Conduc- 

tors, Engineers,   A^-ents,  Costs  of 

1 

Labor,  Wood.  Oil,  Waste,  &c.,  ... 

^37,818  76 

Repairs  of  Road  and  Beidges — Em- 

bracing Timber,  Iron,  Tools,  Com- 

t 

pensatit)n  of  Managers  and  Over- 

seers, Costs  of  Labor  and  Support 

of  Hands, 

45,117  55 

Depot  Expenses — Embracing    com- 

' 

pensation  of  Agents  and   Clerks, 

Costs  of  Labor  at  Depots  and  Way 

Stations,  Repairs  of  Buildings,  &c.. 

14,865  46 

Repairs  of  Engines  and  Caes — Em- 

bracing compensations  of  Supt.  of 

the  Shops,  Workmen  and  Costs  of 

Materials  used  in  Repaii's, 

36,641  91 

Officers'  Salaries — President,  Sup- 

erintendents,   Treasurer,   Auditor, 

Road  Master  and  Store-Keeper,. . . 

8,310  00 

Office  Expenses— Embracing  Adver- 

tising, Postage,  Stationery,    Tele- 

graph Operator,  Clerk,  &c. , 

2,320  51 

Miscellaneous — Embracing     Print- 

ing,   Revenue   Stamps,    Merchan- 

dise Lost,  Stock  Killed,  Directors' 

Pay,  &c., 

7,513  77 

^152,587  96 

Amount  operating  expenditures, .... 

Equipment — Paid     for    Locomotive, 

purchased  in  Philadelphia  before 

13  569  54 

United  States  Tax, 

3,117  88 
251  45 

Interest  current,  balance, 

Deep  Creek  Bridge, 

2,257  84 

Amount, 

SI  71  784  fi7       1 

'                       ' 

Transportation  earnings  for  the  year 

ending  May 

31st,  1869, 

S'24«.n8  02 

Operating  expenses  for  the  year  ending 
Earnings  over  operating  expenses, .  . . 
Earnings  in  excess  of  transportation  e 

rMay31,  1869, 
spenditures, .  . 

152,587  96 

#95,530  06 

$76,333  35 
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TABLE    C. 

statement  of  Receipts  and.Disbarsements  of  tbe^Raleigh  and  Gaston 
Rail  Road  Company,  from  June  18%  1S68,  to  May  Slst,  1869,  inclusive. 


EECEIPTS. 

From  Transportation — per  statement 
of  annnal  earnings, 

Less — per  statement  of  annual  expen- 
ditures,   

From  intei'est  on  Sinking  Fund, .... 

"     Rents, 

"     Eeal  Estate,  received  on  acc't, 


' '     Bills  Payable — increased. 
Balance  on  hand  May  31,  1868, 


Amount, 


DISBURSEMENTS. 

Paid  on  Debt,  Coupon  Bonds,  Nos. 

9,  24,  43, 

Paid  interest  on  debt — back  interest  | 

on  loan  of  18G2, I 

Paid  interest   on   debt — interest  on  i 

loan  of  1868, j 

Paid  for  land  at  Ridgeway, | 

Paid  investment  in  coiipon  bonds  of  | 
Augusta  A:  Columbia  R.  R.  Co. .  at  par. 
Dividend  No.   18,  Jidy,  1868—3  per 

cent,  on  14,857  shares,  ^44,571  00 
Dividend  No.  17— balance,  2,050  00 
Fractional  stock  proceeds,  bal. ,  339  33 


Balance  on  hand  May  31st,  1869, 


248,118  02 
171,784  67 


1,639  30 
503  67 
400  00 


12,000  00 

5,493  20 

2,400  00 
300  00 

50,000  00 


46,960  33 


$  76,333  35 


2,542  97 

3,800  00 

87,292  46 


169,968  78 


117,153  53 


$52,815  25 


W.  W.  VASS, 

Tkeasuker. 
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TABLE    D. 
Debt  of  the  Raleigh  and  Gaston  Rail  Road  Company,  May  31, 1869." 

Coupon  bonds  due  January  1,  1863, 

balance  outstanding  May  31,  1868, 

Amount  paid  since, 

Bal.  of  loan  due  Jan.  1, 1863,  unpaid. 
State  North  Carolina  for  bond,  due 

20  years,  from  January,  1863,  .... 
Coupon  bonds,    loan  of  1868,    due 

January,  1877, 

Bills  payable,  amount.  May  31,  1868, 
Amount  since  increased, 

Amount, 

By  SiNKrNG  Fund — Guaranteed  bonds 
of  Richmond  and  Danville  Compa- 
ny Company,  due  August,  1869, .  . 

Bonds  of  State  North  Carolina,  is- 
sued Januaiy,    1863,    on  account 
Chatham  R.  R. — coupons  attached 
- — to  meet  Company's  bond  to  State, 
for  like  amount,  and  tenor, 

Amount, 

By  Investment — 7  per  cent,  bonds  of 
Augusta  and  Columbia  Rail  Road 
Company,  paid  for  dming  the  year. 

Balance  amount.  May  31, 1869, 

^13,500  00 
12,000  00 

^  1,500  00 
20,000  00 
50,000  00 
36,300  00 

32,500  00 
3,800  00 

!gl3,800  00 
20,000  00 

^107,800  00 
83,800  00 

^33,800  00 
50,000  00 

$24,000  00 

■ 
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TABLE    F. 
Reserved  Stock  Iccoiint. 


1869 
May  31. 


Reserved  Stock  held  by  Raleigh 

and  Gastou  Rail  Road  Compa- 
ny, May  31,  1868, 143  shares, 

Transferred  since,  to  Jas.  H.  Las- 

siter,  in  exchange  for  S20,000 

bonds   State  North  Carolina, 

issued   in   1863,    on   account, 

Chatham    Railroad — with   all 

coupons  attached, 90  shares. 


Amount,  May  31,  1869, 53  shares, 


«14,300  00 


9,000  00 


$5,300  00 
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TABLE  G. 

LIST  OF  STOCKHOLDERS. 

JULY  1,  1869. 


Amis,  John 7 

Amis,  Rufus 2 

Amis,  James  S 2 

Alston,  W.  H.  F 2 

Ai-rington,  S.  P 36 

Addison,  Augustus  E 105 

Andrews,  A.  B 91 

Andrews,  Harnett 21 

Anderson,  W.  E.,  Cashier,.  11 

Bryan,  John  H 52 

Beves,  S.  D 7 

Branch,  L.  O'B 19 

Branch,  Thomas 2 

Branch,  John  P 8 

Branch,  John  R 2 

Branch,  Mary  A 105 

Branch,  Bettie  R 105 

Branch,  Thomas  &  Sons .  . .  544 

Burt,  P.  B 1 

BuUock,  B.  F 4 

BuUock,  John  D 2 

Bullock,  Susan  M 52 

BuUock,  Walter 27 

BuUock,  R.  A 21 

Brame,  John  W 1 

BurweU,  A.  R 7 

BurweU,  H.  H 2 

BurweU,  John  S 2 

Brodie,  T.  L 7 

Butler,  A 7 

Beckham,  M.  K 1 

Battle,  W.  S 221 

Battle,  W.  H 10 

Battle,  K.  P 50 

Battle,  K.  P.,  adm'rofE.B. 

Freeman, 3 

Battle,  R.H 30 

Brown,  P.  J 1 

Brown,  Mary  E 21 

Brown,  J.  WUcox 16 

Brown,  J.  T.  &  J.  W 18 

Brown,  Mary  S 10 


Batehelor,  Joseph  B 38 

Bragg,  Thomas 101 

Bragg,  W.  A 7 

Bragg,  Joseph 7 

Burroughs,  S.  A 1 

Barringer,  D.  M 308 

Barrow,  J.  S 1 

BoUing,  Robert 73 

Booth  &  Somers, 1 

Bradbury,  T.  W 1 

Bishop,  Asa 1 

Broadnax,  W.  E 88 

Boylan,  James 42 

Boylan,  Catherine 21 

Boylan,  John  S 8 

Boylan,  John  H 7 

Boylan,  Weldon  E 13 

Baylor,  EUzabeth  F 21 

Biddle,  Thomas  &  Co 7 

Bond,  T.  H 1 

Brownley,  BoUvia  T 22 

Biggs,  Asa 10 

Barnes,  David 10 

Boyd,  W.  H 16 

Carter,  David  M 172 

Cavarly,  J.  D 150 

Cheshire,  Elizabeth  A 14 

Cowper,  Henry  D 50 

Citizens' Bank  of  Norfolk,  .  50 

Chamberlain,  W.  W.,  trust,  735 

Chamberlain,  R.  H 126 

Cameron,  P.  C 29 

Cameron,  M.  C 594 

Cosby,  JohnW 1 

Crenshaw,  John  M 25 

CUfton,  T.  T 1 

CoUius,  James 14 

Crudup,  Dr.  E.  A 24 

Canuady,  N.  E 2 

Caunady,  Wyatt 9 

Cannady,  W.  M 1 

Cheatham,  E.  G 1 
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STOCKHOLDERS. 


Stockholders— July  1,  1869. 


Cooper,  J.  C 

Cooper,  J.  H 

Calvert,  S 

Carrbll,  Thomas 

Cheek,  E.  A 

Cawthorne,  J.  V 

Crews,  Eebecca  A 

Crews,  W.  B 

Cunningham,  Emma  R . . 

CaldweU,  W.  A 

Comick,  James 

Clarke,  Thomas  A 

Clai-ke,  Walter 

Cox,  W.  R 

Dewey,  C 

Dewey,  Israel  O 

Dunn,  P.  A 

Dunn,  J.  B 

Debnam,  Thomas  R 

Dent,  James 

Davis,  Isaac  H 

Davis,  Joseph  J 

DaAas,  Ai'chibalcl 

Da%ds,  J.  C 

Davis,  W.  S 

Davis,  Richai-d  A 

Davis,  Peter  R 

Daves,  E.  Graham 

Drummond,  Samuel 

Donnau,  A 

Donnan,  David 

Dickson,  Richard 

Duffield,  C.  B 

Dawley,  Virginia 

Edwards,  W.  N 

Edwards,  L.  C 

Ennis,  John 

Eagle,  Caroline  A 

Egerton  &  Pitchford 

Freeman,  WilHam 

Freeman,  Harriett  G . . .  . 

Fowle,  Daniel  G 

Graves  &  Wilcox, 

Green,  W.  O 

Green,  W.  W 

Green,  W.  W.,  guardian, 

Green,  E 

Green,  John 

Grigg,  Wesley 

Gregory,  Lucy  O 


31 
8 

14 

16 

7 

22 

8 

4 

105 

15 

84 

4 

5 

11 

37 

43 

10 

7 

2 

1 

40 

15 

11 

11 

3 

3 

1 

31 

4 

4 

7 

105 

102 

12 

105 

2 

1 

21 

7 

2 

39 

21 

7 

2 

15 

3 

5 

22 

7 

6 


Grimes,  William 283 

Gordon,  John  D.  &  Co 92 

Haywood,  Robert  W 64 

Haywood,  Dr.  F.  J 17 

Haywood,  Martha  H 31 

Haywood,  Maria  T 5 

Haywood,  8aUie  B 5 

Hogg,  Dr.  Thomas  D 70 

Hogg,  Sarah  L 19 

Harris,  J.  W 7 

Hanis,  B.  F 105 

Harris,  Charles 210 

Hood,  W.  H 2 

Hawkias,  P 1 

Hawkins,  Alethia  C 120 

Hawkins,  Louisa  N 120 

Hawkins,  Jane  A 26 

Hawkins,  W.  J 40 

Hawkins,  John  D 14 

Hawkias,  CoUn  M 52 

Herndon,  H.  C.  &  W.  G.  . .  7 

Herndon,  R.  N.  &  D.  C. .  .  .  16 

Herndon,  John  R 33 

Hiaes,  Richard,  estate  of . .  4 

Hicks,  John  R 7 

Hargi-ove,  H.  W 2 

Hargi-ove,  TazeweU 1 

Hester,  Hamilton 2 

Hester,  B.  F.,  Ex'r, 3 

Hamilton,  Robert  A 36 

Hamilton,  H.  M 9 

Hamilton,  E.  H 9 

Hamilton,  R.  J 9 

Hamilton,  S.  A 9 

Hamilton,  E.  A 9 

Hamilton,  H.  C 9 

Hill,  R.  R 1 

Han-ison,  Dr.  B.  S 122 

Hanison,  P.  B 1 

Hardy,  W.J 63 

Hardy,  Thomas  A 63 

Hunt,  James  T 2 

Hinton,  David 14 

Heck,  J.  M 5 

Hurt,  Branch  T 2 

Hair,  John  A 1 

Jones,  Alfred 26 

Jones,  Martha  E 22 

Jones,  Ann 14 

Jones,  Adolphus  G 5 
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Stockholders— July  1,  1869. 


Jones,  W.  H.  (HaHfax,) 52 

Jones,  W.  H.  (Wake,) 1 

Jones,  E.  P 107 

Jones,  Rufus  H 36 

Jones,  Jesse  S 17 

Johns,  Jolin  B 2 

Jordan,  Emily  E 19 

Joyner,  W.  H 1 

Jefii-eys,  L.  A 1 

Johnson,  J.  E 4 

Johnson,  Jos.  Ann  8 15 

Johnson,  Bradley  T 20 

Johnson,  B.  T. ,  trustee, .  . .  100 

Johnson,  Mrs.  B.  T 21 

Johnson,  Emma  E 13 

Johnson,  W.  D 33 

Jutlkins,  Thomas  1 1 

Jenkins,  W.  A 6 

Kiugsbuiy,  E.  H 18 

Kingsbiuy,  R.  H. ,  trustee, .  42 

Kingsbm-y,  Florence 42 

Kingsbury,  Lucy  E 42 

King,  John  G 45 

Kevan,  Audi'ew 14 

Kevan,  John 7 

Kilpatrick,  Rev.  W.  M 10 

Lane,  Tempe 14 

Little,  George 7 

Lemoine,  John  E 4 

Leshe,  Robert 208 

Lattimer,  J.  R 14 

Littlejohn,  Joseph  B 1 

Lindsay,  Andi-ew  D 81 

Lindsay,  Jesse  H. .    126 

Leavenworth,  A.  J 126 

Le\vis,  Martha  E.  E.,  guard'  180 

L'Engle,  Madihno 16 

Lassiter,  D.  W.,  Ex'r, 167 

Moore,  B.  F 234 

Moore,  Ann  M 7 

Moore,  SaUy  L 2 

Moore,  George  B 6 

Mitchell,  ]Mi-s.  Mary  E 22 

MitcheU,  Mrs.  E.  H 174 

Mitchell,  Leroy 1 

Mahler,  Hemy 19 

Menninger,  H.  J 2 

Miller,  Maiy 36 

Miller,  Andrew 22 

Mordecai,  George  W 188 


Mordecai,  Henry 7 

Mordecai,  Jacob 14 

Marriott,  B 2 

Marriott,  J.  C 1 

Montague,  H.  W 1 

Montague,  L 7 

Massenburg,  N.  B 7 

Mayfleld,  J.  O.  K 16 

May,  David 7 

May,  James 7 

McFarlan,  Carohne 1 

Mcllwame,  A.  G 88 

Martin,  W.  K 15 

Martin,  Robert  A 8 

McPheeters,  A.  M 13 

Ne^-man,  W.  H 52 

Neal,  L.  W 

Neal,   A 

Nonfood,  A.  M 

Ne-«i:.on,  Thomas 

Norris,  Eichard 

Norris,  J.  A 

Nunn,  James  D 2 

Norfollv  Sa\iug's  Institution  168 

O'Eorke,  John 28 

Partridge,  Sophia 5 

Parke,  J.  E 33 

PuUen,  E.  S 36 

Piu'efoy,  James  S 7 

Pui-efoy,  A.  F 7 

Purefoy,  A.  V 6 

Purefoy,  Isabella 3 

Proctor,  1 1 

Person,  J.  A 11 

Person,  P.  C 11 

Person,  Sally 4 

Person,  W.  M 1 

Person,  W.  E 4 

Person,  Thomas  A 14 

Person,  Anthony  A 7 

Perry,  A.  S 49 

Perry,  J 7 

Perry,  La-vduia 3 

Periy,  Charles 3 

Perry,  Seaborne 5 

Perrj,  B 1 

Peace,  P.  P 28 

Peace,  P.  P. ,  adm'r, 9 

Peace,  W.  L 50 

Peace,  Josephine 10 
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Stockholders— July  1,  1869. 


Peace,  Lucinda  E.  D 31 

Peace,  Margaret  S 10 

Peace,  EUeuA 10 

Peace,  C.  C 42 

Peace,  WilHam 22 

Parham,  Asa 1 

Parham,  Le'W'is 1 

PoweU,  W.  M 1 

Parker,  Sarali,  trustee, 5 

Pool,  Catharine 25 

Parks,  Marshall 10 

Penrose,  C.  B 4 

Paul,  D'Arcy 12 

Peebles,  Lemuel 17 

Quincy,  W.  A 1 

Rodman,  W.  B 20 

Eoyster,  S.  8 33 

Royster,  S.  S.,  Ex'r, 28 

Royster  &  Venable 7 

Royster,  W.  D 10 

Eoyster,  C.  S 10 

Royster,  N.  K 10 

Roulhac,  J.  G.  B 14 

Riggan,  L.  E 1 

Rowland,  Horace  H. 2 

Rowland,  Charles  H 52 

Rowland,  John  H 52 

Rand,  W.  H 50 

Rand,  Parker 126 

Robards,  Susan  H 2 

Robards,  Bettie  J 2 

Simmons,  W.  G 3 

Scott,  John  W 5 

Scott,  E.  W 30 

Satterwhite,  E 1 

Smith,  Mary  L 35 

Smith,  Virginia  H.  B 35 

Smith,  Nannie  M 37 

Smith,  R.H 2 

Smith,  Penelope 115 

Smith,  J.  M.  &  Co 70 

Smedes,  Rev.  Aldert 170 

Soutter,  J.  T 250 

Sanford,  CO 73 

Sanford,  S.  A 1 

Sauford,  E.  D  102 

Standin,  Elizabeth  B 105 

Scarborough,  George  P. . . .  37 

Stewart,  Thomas 1 

Saunders,  B 14 


Selby,  T.  H 2 

Strickland,  W.  G 1 

Skinner,  John 1 

Spivey,  D.  W 16 

Speed,  J.  J 7 

Stead,  A.  L 1 

Stead,  J.  H 1 

Somerville,  E.  M 4 

Somei'ville,  J.  B 4 

Shafer,  A.  S 1 

Simpson,  Robert 389 

Sasser,  Lucinda  D 10 

Selden,W 210 

Sharije,  W.  W 168 

Steele,  W.  L 52 

Speight,  Mary  S 21 

Southall,  Martha,  trustee, . .  57 

Slaymaker,  H.  C 105 

Timberlake,  Jiihau  B 5 

Timberlake,  Anna  B 5 

Taylor,  C.  H.  K 15 

Taylor,  Archibald 26 

Taylor,  Richard  P 94 

Taylor,  James 7 

Tucker,  W.  H.  &  R.  S 95 

Tucker,  John  D 2 

Tennant,  D.  B 267 

TaUy,  W.  W 14 

TazeweU,  EUaW 21 

Tazewell,  SaUy 21 

TannahiU,  Robert 10 

Tany,  George  Jr. ,  guardian  105 

Vass,  W.  W 40 

Vaughan,  J.  W 1 

Westray,  Samuel  E 230 

Westray,  T.  P 21 

Weston,  J.  Carey 21 

Walters,  Rev.  W.  T 42 

Wake  Forest  Col.  Trustees,.  260 

Wlaite,  Samuel  C 2 

Wliite,  Thomas 17 

White,  Mary  H 5 

^Tiite,  John 5 

White,  J.  B 1 

Winder,  J.  C 8 

Winder,  CaroHne  A 23 

Womble,  Jordan 1 

WiUiams,  John  R 1 

WiUiams,  Alfred 42 

WiUiams,  Sarah  A 73 
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Stockholders — July  1,  1869. 


Williams,  John  Buxton ....  23 

Williams,  John  A 2 

Williams,  W.  L 8 

Winston,  John 2 

Watkins,  E.  W 2 

Watson,  John 9 

Watson,  J.  W.B 10 

Ward,  S.  G 1 

Whitaker,  W.  S 68 

Wilkins,  Dr.  E.  W 102 

Withers,  Thomas 7 

Wallace,  Thomas 36 


Willard,  W.  H 42 

WiUard,  W.  H.,  agent, ....  31 

Weams,  Mary  A 5 

Wilder,  Samuel  T 15 

WiUiamson,  Temperance. .  .  6 

Wharton,  David 21 

Yancy,  John  G. ,  Jr. , 2 

Raleigh  &  Gaston R.  R.  Co., 

(Reserved  Shares, ) . .  . .  53 

Total  number  of  shares,  15,000 
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Report  f^j^e  Machine  Department,  Raleigh  &  Gaston  Rail  Road,  from  June  1st,  1868,  to  May  31st,  1869. 
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FINANCE  CO:\rMJTTEE'S  REPORT- 


The  Committee  of  Finance  and  Ins])ection  submit  the 
follot^'iiig  report : 

That  they  have  examined  the  books  of  the  Treasurer  and 
find  them  to  be  well-kept,  and  that  the  financial  afiairs  of 
the  Company  are  correctly  set  forth  in  the  tables  and  state- 
ments accompanying'  his  rcj.wrt. 

Frohi  this  statement  it  will  appear  that  the  receipts  of 
the  Company  for  the  year  were  larger  than  for  the  year 
18(38  by  the  sum  of  $40,418  98.  This  increase  was 
derived  from  freight  and  mail  pay — while  there  was  a 
falling  oil*  of  $1,505  83  in  receipts  from  passengers. 

This  increase,  from  freights,  is  due  mainly  to  the  ar- 
rangement with  the  North  Carolina  Rail  Road  Company, 
l)y  which  the  through  freights  pass  over  our  i-oad.  While 
this  contract  has  increased  our  receipts,  it  has  also  in- 
creased in  a  great  degree  the  expenditures — as  we  have  to 
carr}'  a  large  amount  of  tonnage  for  very  small  freights. 

The  exhibit  of  balances  made  Ity  the  Treasurer,  shows 
that  the  finances  of  the  Company  are  in  a  very  healthy 
condition.  Since  the  last  meeting  the  old  debt  of  loan, 
due  in  1863,  has  been  decreased  by  paying  off  the  sum  of 
$12,000,  leaving  now  only  $1,500  due  on  that  loan. 

By  applying  all  the  available  secureties  of  the  Company 
as  set  forth  in  statement  D  of  Treasurer's  report  and  the 
Reserved  Stock  in  statement  F,  the  debt  of  the  Company 
will  be  only  $18,700,  leaving  in  the  Treasury  enough  to 
pay  a  dividend  of  three  per  cent,  and  a  balance  of  money 
on  hand. 

This  result,  in  the  opinion  of  your  Committee,  is  a  fit 
subject  of  congratulation  to  the  Stockholders — that  since 
the  late  war,  when  all  other  roads,  south  have  had  to  in- 
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cur  }arge  debts  and  paid  no  dividends,  the  affairs  of  this 
Company  should  have  been  so  managed  as  to  pay  <livi- 
dends,  put  the  road  in  first  rate  order  and  have  nieaiiH 
enough  to  pay  off  the  debt. 

At  the  last  meeting  of  the  ^Stockholders,  the  Directors 
were  instructed  to  lend  to  the  Columbia  and  Augusta  Rail 
Road  the  sum  of  fifty  tliousand  dollars — and  take  their 
bonds  at  seven  per  cent.  Interest  for  that  amount. 

This  has  been  done,  and  the  road  is  now  completed. 
In  the  report  of  the  President,  the  contract  with  the  Pre- 
sidents of  the  roads,  from  this  place  to  Augusta,  will  be 
seen,  which  secures  equality  of  charges  per  mile  over  all 
the  route  from  Weldon  to  Augusta. 

We  regard  this  as  being  a  most  fortunate  arrangement 
and  one  which  will  secure  to  this  road  all  the  through 
freight,  as  being  the  shortest  route,  and  bf;ing  able  to 
carry  freight  further  without  unloading. 

It  is  also  hoj.>ed  so  to  arrange  the  schedule  of  passenger 
trains  that  we  may  be  much  benefitted  by  making  a  close 
connection  between  Weldon  and  Augusta-  Your  Com- 
mittee regard  the  investment  made  in  aid  of  tiiat  road  as 
most  fortunate  for  the  interests  of  this  Company. 

The  track-way  of  the  road  is  in  good  or-der — some  new 
iron  has  l>een  laid,  while  the  whole  line  has  been  put  in. 
good  repair. 

A  new  bridge  has  been  built,  across  I>eep  Creek,  which 
is  a  splendid  structure.  The  other  bridges  are  in  gowl 
order,  and  f>erfectly  safe.  The  bridge  over  Tar  Rivei' 
should  he  re-built,  but  as  yet  is  safe. 

The  rolling  stock  is  in  better  order  than  last  year — and 
much  credit  is  due  to  the  superintendent  of  the  shojis,  Mr. 
Gayle,  for  the  skill  with  which  he  manages  his  department. 

One  engine,  the  S.  S.  Royster,  has  been  almost  entirely 
re-built,  and  reflects  great  credit  on  the  operatives  in  our 
shops.     Others  are  now  being  tlioroughly  repaired. 
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Your  Committee  would  ng-d'm  call  the  attention  of  the 
Stocklioklers,  to  the  great  necessity  of  covering  the  en- 
gine liouse  at  Raleigh,  and  building  ear  sheds  both  at  Ra- 
leigh and  Weldon. 

Thousands  of  dollars  are  lost  each  ye^ir  by  exposure  of 
the  engines  and  cars  to  the  weather,  while  they  are  not  in 
use,  and  niuch  might  be  saved  by  providing  proper  shelter. 

Your  Committee  cannot  concur  with  the  Directors  in 
their  proposition  to  subscribe  to  the  stock  in  a  rolling 
mill,  as  contained  in  the  resolution  submitted  in  the  Pre- 
sident's report,  as  we  have  so  many  calls  for  money  where 
it  will  l>e  of  more  immediate  use  to  our  road.  Indeed, 
unless  it  were  a  matter  of  concert  with  all  the  railroads, 
it  could  not  be  done,  and  the  proposition  having  been  re- 
jected by  the  North  Carolina  Rail  Road  Company  at  its 
last  meeting;  it  is  useless  for  our  Company  to  make  any 
more  at  present. 

Wliile  in  {\\e  opinion  of  your  Committee,  every  effort 
should  be  made  U)  increase  the  business  of  the  Company 
l»y  making  all  thi'ough  connections,  and  offering  induce- 
ments of  low  freights  and  rapid  and  safe  transportation, 
yet  it  should  be  borne  in  mind  that  the  great  reliance  of 
a  rail  road  company  should  be  on  its  freights  along  the 
line  of  its  road — through  freights  may  be  taken  off  by 
other  and  competing  lines,  while  their  own  neighborhood 
business  is  a  constant  and  safe  reliance  under  all  circum- 
stances. 

In  order  to  accomplish  this  result  great  inducements 
should  be  offered  to  farmers  by  way  of  low  freights,  both 
in  carrying  off  produce  and  bringing  back  fertilizers. 
It  is  to  be  hoped  that  tiie  supremacy  of  the  law  has  been 
fully  established  and  order  and  peace  will  reign  in  onr 
land — and  that  we  may  have  large  emigration  along  tho 
line  of  the  road,  bringing  capital  and  skilled  labor  to  our 
country.     With  a  climate  and  soil  far  superior  to  the 
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\ortli,  we  offer  <>;reat  iuduoemeiit^  to  immijiTauts — the 
o-reat  disideratum  is  affordiuu'  them  the  means  of  o-ettinjjj 
tJieir  produce  to  market  at  cheap  rates.  It  is  much  to  be 
ren-retted  tlmt  the  necessities  of  the  Company  liave  been 
sncli  as  to  recpiire  liig'h  charge  for  local  freight,  and  we 
would  resitoctfully  reconunend  that  the  Directors  should 
so  arrange  their  tariff  of  freights  as  to  make  loss  differ- 
ence between  tlirougli  and  local  freights  and  pas:-engers. 
Respectfully  sul)mitted, 

T.  B.  TENABLE,  (Jhoirman. 


